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How to Make a Joint Financial Plan  

using a Joint Australian Self-Managed Super Fund (SMSF)  

as the main investment vehicle. 

(Age 55 – 85) 

 

Disclosure Statement 

Financial Mappers is not intended to offer, or be a substitute for, financial advice. Its 
purpose is to provide a dynamic mathematical model that shows the cause and 
effect of various financial transactions which are based on the information provided 
by you and assumptions about future values. 

Default assumptions used by Financial Mappers for returns on investments are 
based on the approximate average returns in Australia for the twenty (20) years from 
the year 2000.  In the case of the capital growth for Shares and Real Estate, 
Financial Mappers has used the average Capital Growth for both asset classes. The 
aim is to not give an advantage of one class over the other, because over the very 
long term, the rates are likely to be fairly similar.  In relation to Interest Rates on 
Loans, the average Variable Standard Home Loan rate has been used for both home 
and investment property loans.  The margin of 1% has been added to Margin Loans 
for Shares, and a margin of 3% added to Personal Loans. 

We consider these assumptions are reasonable for the purposes of modelling 
software.  The actual returns for each asset class are provided in the Help area of 
the software, and you may prefer to use these figures. 

The Default Rates were updated on the 9.4.2020 and have been set to: 

Inflation: 2.50% 

Investment Accounts 

Cash Accounts:  5.18% (90 Day Bank Bill + 1%) 
Term Deposits:  4.29% (180 Day Bank Bill) 
Bonds:  4.20% (5-year Bond Rate) 
Shares:  10.37% (Dividends 4.25%, Capital Growth 6.12%) 
Property:  10.37% (Net Rent 4.25%, Capital Growth 6.12%) 
Managed Funds:  10.60% (Dividends 4.48%, Capital Growth 6.12%) 
Superannuation:  7%  (Pre-filled entry, as Default Rates are not used) 
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Principal & Interest Loans 
Home Loans:   6.67% 
Investment Property:  6.67% 
Shares:   7.67% 
Personal:  9.67% 
 
Interest Only Loans 
Home Loans:  7.17% 
Investment Property:  7.17% 
Shares:  8.17% 
Personal:  10.17% 
 
Credit Cards 
Purchases Rate:  15.00% 
Introductory:  3.00% 

 

When using Modelling Tools Historical Data, there may be some limitations in that 
Managed Funds assume an allocation of 20% for Cash and 40% each for Property 
and Shares, while the Employer Pension Fund assumes an allocation of 30% Cash, 
40% Shares and 30% Real Estate. Not all funds will have this type of allocation. The 
change in the value of real estate is based on the Australian Residential property, 
whereas real estate held by a Managed Fund or Pension Fund is more likely to be 
commercial or industrial with some international component. The income for real 
estate is not based on historical data has been fixed at 5.00% Gross (4.25% Net with 
15% of Income allocated to Expenses) and does not change. Normally one would 
expect the rental income to change from year to year. 

When using any of the Modelling Tools four 10-Year Economic Cycles, the method 
of calculating Capital Growth for Managed Funds is the same as for Shares. As 
Managed Funds may have only a small component of Australian Shares, this will be 
a less reliable indicator. Income earned in the Cash Accounts, Term Deposits & 
Bonds are the same as the Cash Rate. Normally one would expect a variation in the 
return of each asset class. For the purpose of this software, the Cash Account Rate 
is the 90 Day Bank Bill plus 1%. Income for Dividends on Shares has been 
maintained at 4.25%, to keep the result in line with Net Rent on Investment Property. 
Gross Income of 5% for Investment Properties remains the same as for Historical 
Data.  

Gross Rent is increased at the rate of Inflation. Actual Rents may not rise in value at 
the same rate as Inflation. 

The application of taxation due for income and capital gains is limited in its use. The 
user may select a number of options for taxation. However, where progressive tax 
schedules are used, the future tax is based on the assumption that the percentage 
tax charged will remain the same, taking into account the value of the tax brackets 
will be inflation-linked. Future tax rates are likely to change from time to time and no 
account has been made for this possible change. 
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Please ensure the information that you provide is complete and accurate. If the 
information you provide is incomplete or inaccurate, any information provided is or 
maybe, based on incomplete or inaccurate information relating to your relevant 
personal circumstances. For that reason, you should, before acting on the 
information consider the appropriateness of it having regard to your objectives, 
financial situation, and needs. 

All assumptions made and forecasts produced using Financial Mappers are based 
on past performance. Past performance is not a reliable indicator of future 
performance. 

You should not rely solely on Financial Mappers for the purpose of making a 
decision in relation to any financial product and you should consider obtaining advice 
from a financial services licensee before making any financial decision. 

Please Note: To update your Default Rates, go to “User Default Rates” and click the 
button, “Reset Default Rates”. 
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Technical Information 

The Self-Managed (Superannuation) Pension Fund is an extremely 

complex account.  It is like a Mini-Mapper within the larger Financial 

Mapper Engine. 

 

The aim of this account is for the Experienced Investor to manage the 

Asset Allocation and Cash Flow when they have three separate 

accounts to coordinate for their SMSF. 

 

The three accounts are: 

 

1. SMSF Cash Account: All interest-earning accounts such as Cash 

Management Accounts, Term Deposits, and Bonds. 

 

2. Shares & Managed Funds: A collective account for all your Share 

Portfolio and various Managed Funds.   

 

3. Real Estate:  For each property, you will hold and manage a 

separate property account and loan if applicable. 

 

The aim is to ensure the Asset Allocation, Investment Profile and 

Returns on Investments meet the Risk Tolerance of the beneficiary.   

This could be a time-consuming exercise.  However, the 

rewards should more than compensate you for the time 

spent. 
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Generally, those people who have chosen to manage their own 

Superannuation Funds, have a high account balance and are high-

income earners.  If this is the major portion of your investments, it is in 

your interests to understand the complexities of managing multiple asset 

classes.  This is particularly important if you have chosen to invest in 

Real Estate. 

 

In addition, the fund may have two members.  This plan will demonstrate 

an SMSF account with two members. 

 

The SMSF is incorporated into Financial Mappers as the second type 

of Defined Contribution Pension Fund. 

 

Note: You can use the Handy Quick Cals, Average Returns & 

Costs on a Portfolio of Equities & Managed Funds to calculate an 

approximate average. returns and costs of your combined funds. 
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Conventions Used in the Modelling Software 

This product is not an accounting type of product.  It is modelling 

software which allows dynamic and interactive changes every time an 

entry is made or a different option selected.  To accommodate this 

flexibility the program operates with the following protocols: 

 

• The cash flows are divided into two parts.  Personal income and 

expenses are kept in the Personal Budget.  The remainder are 

transferred through a series of accounts.  They are used to 

purchase any major personal financial Goals, (say a car or boat), 

your Home (together with any major renovations), all your 

investments and your Retirement accounts such as 

Superannuation. 

 

• Assets are purchased at the start of the year from either the Bank 

Account or the Savings Plan (Home & Investments) allocation. 

 

• Assets are sold at the end of the year and net proceeds deposited 

in the Bank Account.  The exception is when assets are sold to 

fund a Drawdown in Retirement, in which case they are sold at the 

start of the year. 

 

• Tax is calculated and paid for in the year of liability.  Tax due on 

investment is paid by the Bank Account.  Tax due on salary is paid 

in the Personal Budget. (The Tax Schedule defaults to Australian 

Tax Schedule plus 2% Flat Tax to provide for Medicare Levy). 
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• Most items are entered in Present Value and the program 

calculates the value indexed at the nominated Inflation Rate. 

 

• Sales or withdrawals from accounts are entered as a Percentage 

of the Account Value.  

• Where Management Fees are greater than the Income, the fee is 

reduced to the value of the income.  (Cash Accounts, Managed 

Funds & Share Portfolio) 

 

• The program has a set of Default Values which are used until the 

user opts to change to a Specified Value. (Default Values can also 

be changed) 

 

• Loans default to a 20 year Principal and Interest Loan and the user 

must EDIT the loan to change the Loan Type and other loan 

parameters. 

 

• Income is usually calculated as a percentage of the value of the 

fund.  The exception is rental income.  This is calculated as a 

percentage of the value of the property in the first year.  You may 

also enter a dollar value for gross rent and expenses which is 

converted to a percentage of the program.  After the first year, the 

rents are increased at the rate of inflation.  Be aware that rents 

may not increase at this rate and other income may not continue to 

remain as the same percentage of account value. 

 

• When Income is calculated as a percentage of the fund value, the 

calculation is the value of the fund at the Start of the year after 
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annual transactions PLUS half the Monthly Deposits LESS half the 

Monthly Expenses multiplied by the nominated Income 

Percentage. 

 

• Capital Growth is calculated as a percentage of the fund value, the 

calculation is the value of the fund at the Start of the year after 

annual transactions PLUS half the Monthly Deposits LESS half the 

Monthly Expenses multiplied by the nominated Capital Growth 

Percentage. 

 

• Where Expenses are calculated as a percentage of the fund value, 

the calculation is the value of the fund at the Start of the year after 

annual transactions PLUS half the Monthly Deposits LESS half the 

Monthly Expenses multiplied by the nominated Capital Growth 

Percentage. 

 

• Activation Keys (Tick Boxes) allow you to enter data, but remove 

the data from calculations by unchecking the Tick Box.  The data 

will automatically be included once the Activation Key is ticked. 

 

• There is no set order in which to enter or change information.  

However, a good place to start is to enter all your current assets 

and loans and then follow the arrows for Advanced Planner.  In 

Easy Planner, you should enter Steps 1 to 10 first. 

 

Note: You may wish to go to My Plans  and work through this 

exercise.  Alternatively, you can read the document following the 

examples in your software under the Sample Plans.    
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A copy will be transferred to MY PLANS. 
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Important Information 

The demonstrated Financial Plan with a SMSF account is not a 

recommended plan, but simply a means of demonstrating the major 

features available for planning cash flows and sale of assets in the Self-

Managed Superannuation Fund. 

This plan type is recommended for those who are familiar with using the 

software and have a detailed knowledge of SMSF management. 

Before commencing on detailed personal planning, it is recommended 

you read the first two sections of the Help File       which are  Getting 

Started followed by Disclosure Statements and Methodology.  

 

 

 

Special Note on Sample Plans 

If you are using Financial Mappers Pro, or LITE, the Default Rates may be 

different from those in this plan and the results may be different from those in this 

plan.  You should check the Disclosure Statement. 
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Special Note on this Joint SMSF Plan 

 

This plan should not be considered a model plane, but a means of 

demonstrating the features of an Australian Self-Managed 

Superannuation Fund with two members, one of whom will exceed the 

Transfer Balance Cap at the start of the pension phase.  The other will 

be eligible to the Government Co-Contribution and Spouse Contribution 

for low income earns. 

 

Objectives 

 

On the Chevron Objectives, you can enter the following: 

 

• Plan Objectives:  What you would like to achieve financially with 

this plan. 

• Plan Strategies:  If you do have a strategy, you could like the 

important points as a reminder and for anyone reading your 

Report, Plan Objectives. 

• General Comments: This is extra space in case you want to write 

any notes about the plan.   

 

In this Sample Plan, the following have been listed: 
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Plan Objectives 

I want to maximize the assets in my Self-Managed Superannuation.  

 

I need to examine when is an appropriate time to sell my SMSF Rental 

Property. 

 

At the end of the plan, we shall be Aged 84, and we want to ensure we 

will still have adequate funds should I live an additional 10-years. 

 

Plan Strategy 

Make additional pre-tax and post-tax Personal Contributions during the 

Savings Phase which is the first 10-years of the plan.  

 

A Spouse Contribution of $3,000 will be made to the partner when the 

partner’s taxable income meets the Tax Threshold limits. 

 

I shall sell my SMSF property in Year 17 and rebalance the portfolio by 

allocating 40% of the property sale proceeds to Shares and Managed 

Funds. 

 

In the Retirement Phase I shall draw down the following: 

 

Shares: Drawdown shares from Year 1 over 20-years. 

SMSF: Drawdown fund from Year 1 over 25 years. 

The Funds in the Excess Accumulation Fund will be used to replace the 

car in Years 5 and 10 of the drawdowns. 
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Create the Plan 

This plan will be a combined Savings and Retirement Plan, which is 

called a Lifetime Plan.   
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Income (Salary)  

John’s Salary will be $120,000 for the 10-years of the Savings Phase, 

and 15% of Salary will be allocated to savings for Investment Plan by 

both partners. 

 

 

Mary will work part-time earning $25,000.  She will be eligible for the 

Government’s Co-Contribution and Spouse Contribution.  (Note how 

the graph to the right displays the combined salaries and savings.) 
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Other Accounts 

Transaction Account 

To keep things simple the Transaction Account will have a starting 

balance of $100,000. 

Share Portfolio 

A Share Portfolio, a joint fund, will have a balance of $100,000 

(Purchase Price of $75,000).  60% of the Shares will have Imputation 

Credits.  The Fund will be drawn down over 20 years. This means there 

will be a zero balance at the end of the plan. (Dividend: 4.25% Capital 

Growth 6.12%) 

 

The dividends will be paid to the Transaction Account.   

 

The following are graphs from the Share Portfolio Account: 
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Home 

The Home is debt-free.  It has a current valuation of $1,000,000 and was 

purchased for $800,000 

 

Activation of Self-Managed Superannuation Fund 

On opening a New Plan, both Pension Plan types are deactivated, 

together with Employer’s Contributions. 

 

Before you can allocate part of your Savings from Salary to personal 

contributions, you must at least activate the account.  Note the program 

has automatically calculated the Employer Contributions and has 

added the value to the SMSF Cash Account as soon as the account is 

activated, together with the Tick Box for Calculate Employer 

Contributions.  With a Joint SMSF, the Cash Account balances at the 

start of the year are displayed for both John (dark blue) and Mary (light 

blue). 
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Investment Plan  

When you enter the Investment Plan,  all the accounts, except 

Superannuation Accounts will be activated.  Prior to your activating the 

account, this fund would not be listed in the allocation as funds. 

 

 

 

As the allocation will be to the Self-Managed Fund, it should be 

activated, and all the other accounts deactivated. 

 

 

During each 5-year period of the Savings Phase, 5% of available 

savings are allocated to John and Mary’s After-Tax Contributions. 

 

The purple shaded area is that contributed to pension funds. 
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Self-Managed Superannuation/Pension Fund 

This fund has a combination of Real Estate, Interest Earning Accounts, 

(referred to as the SMSF Cash Account), and a combined account for 

Shares and Managed Funds. 

 

The focus of the account is to manage the asset allocation and the cash 

flows so that there is always sufficient funds in the Cash Account to pay 

for the Drawdown and Expenses.  All expenses are paid from the Cash 

Account.  

 

The Cash Account should not operate with a negative balance. 
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Start Balances for Cash and Share Accounts  

The balances (for Cash and Shares & Managed Funds) have to be 

allocated to the three categories of Contributions: 

 

1. After-Tax (Non-concessional) Personal Contributions 

2. Pre-Tax (Concessional) Personal Contributions 

3. Employer (Concessional) Contributions 

 

You may need assistance from you accountant or advisor.  These 

account balances are for the Cash and Shares and Managed Funds 

only.  The Property Accounts must be entered individually.  You will 

also need to know the approximate unrealized profits on your Shares 

and Managed Funds. This will allow the calculation of Capital Gains Tax. 

If you don’t have the exact details at the time of making your plan, an 

approximation is adequate for getting started and getting a feel of how to 

use the software. 
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Note the small Cash Account Graph.  This remains on view so that you 

can instantly see if the Cash Account is overdrawn.  When the account 

is overdrawn, the area below the horizontal axis will be shaded RED.   

 

In the case of a Joint SMSF, both partner’s account balances are 

displayed.  If the account is overdrawn, the value will be displayed in two 

shaded of red. 

Once all the details are entered and an overdraft is displayed, you must: 

 

REBALANCE YOUR CASH ACCOUNT BY EITHER SELLING 

SHARES & MANAGED FUNDS OR REAL ESTATE. 

 

To reduce manual entries between the Cash Account and the Shares & 

Managed Fund Account, you can allocate a percentage of both 

Contributions and Drawdown to the Shares & Managed Funds.  

 

Entries autofill to the right for each phase, not the 5 years displayed. To 

cancel the autofill enter 0% in the next field. The program defaults to an 

allocation of 30% of Contributions to Shares and Managed Funds and 

60% of Drawdown to Shares and Managed Funds. 
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Contributions   

In addition to allocating part of your salary to Pre-Tax or After-Tax 

Contributions from the Investment Plan, you can also make an 

allocation on a year by year basis.  These funds are withdrawn from the 

Transaction Account.   
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The program defaults to prefilling Contribution allocation to 30% and 

allocating 60% of the Drawdown to the sale of shares.  These values 

may be changed by overtyping the value. The value will autofill to the 

end of the plan. 

 

 

 

 

The program will automatically stop all allocation of contributions once 

the drawdown is commenced.  You can override this feature by 

nominating a period of Transition to Retirement (Tab Drawdown).  

In that case, both Contributions and Drawdowns can continue at the 

same time. 

 

The amount of your Employer Superannuation Guarantee Levy, SGL, 

is automatically added to the account when that option has been 

activated.  If you wish to make additional Employer Contributions, they 

can be added manually on a year by year basis.  (Note these amounts 

DO NOT come from your Transaction Account but your Employer) 
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Note SGL: Each year, the salary cap for SGL will be changed.  Your 

Help File will advise you of the current cap on the SGL. 

 

Special Note on Concessional Contribution Limits: 

Concessional Contribution limits are currently $25,000 a year. 

 

The program will alert the contributors if their allocation is over the 

current Contributions Limit.  It will be up to the individual to decide if they 

want to allocate a higher amount in the expectation the current rules 

may change. 

 

High Income Earners Additional 15% Surcharge on 

Contributions 

 

The government has deemed that high-income earners should pay an 

additional 15% tax on Contributions.   

 

The program will automatically calculate this tax when applicable. 

 

Government Co-Contribution and Spouse Contribution 

When the user is eligible for these two additional tax incentives provided 

by the government, they will be automatically accessed for eligibility. 

 

This is a sample of the information provided in the Cash Account and 

includes both Contributions made to Mary. 
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Fees and Life Insurance 

The program allows a wide choice of fees.     

In addition, the software has programmed a generic set of Life 

Insurance Tables.  You may EDIT these tables to enter those to match 

your personal Life Insurance.  The program defaults to ending insurance 

premiums at Age 50, however, the program will allow you to continue 

making insurance payments up to Age 59. 

 

Note that with the introduction of Fees, which are paid from the SMSF 

Cash Account, the account may be sent the account into 

OVERDRAFT. (The small graph refers to this as the Cash Account)   

This is a sample from another SMSF. 
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Property 

Using the TAB Property, Add a New Property. 

 

When you create a property, the loan is automatically generated as a 

20-year Principal & Interest Loan.  You must then EDIT the loan to 

meet your specific terms. 

 

The term of the loan is changed to 10 years.  Your loan types are the 

same as that for all loan accounts.   However, you cannot refinance the 

loan or make additional payments.  Note the LINK back to the SMSF 

Rental Property. 
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Once you have clicked on the LINK to Property A [Loan], you can 

change the length of the loan to 10 years. 
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To navigate from the Loan Account to the SMSF Main Menu, press the 

Back button, twice.   

Shares and Managed Funds 

 

Select the TAB Shares & Managed Funds, and a brief summary of 

the Fund, using Default Values is displayed.  You will need to EDIT the 

account if you wish to change any of the Default values. 

 



Sample Joint SMSF (Aust) 

 

Financial Mappers should not be relied on for the purposes of making a decision in relation to any 
financial product and you should consider obtaining advice from a financial services licensee before 

making any financial decisions. 
© Plencore Online Pty Ltd 2015-2019 Page 29 

 

 

All Dividends are reinvested, but the Management Fees and Selling 

Costs are paid by the SMSF Cash Account. 

 

The Asset Allocation defaults to 100% Domestic Equities. Where the 

user chooses to use Managed Funds, an appropriate Investment 

Profile and Asset Allocation may be made. 

 

 

Under the TAB Tax & Tax Credits, the allocation of Tax Credits 

can be made. 
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There is no Default Rate for Management Fees, therefore you will need 

to enter the TAB Fees and include a 1% Management Fee. 
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The Investment Return for the Shares & Managed Funds, defaults to 

the Default Rate for Shares. 

 

 

 

Cash Account 

Again, you will need to EDIT the SMSF Cash Account if you wish to 

change any of the Default values.  In this case, no changes have been 

made. 

 

 

 

While one account is listed for both Cash and Shares & Managed 

Funds, it is assumed this will be a combination of various investments in 

each category account.   

 

However, it is possible to keep some Cash, Domestic Fixed Interest 

and Global Fixed Interest as part of the Shares & Managed Fund 

Account.  
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The Cash Account is the account through which all transactions are 

made.  This is the account which must maintain a positive balance.  You 

will note that at some point, additional funds will need to be transferred 

to the Cash Account to fund expenses. 

 

Rebalancing the Portfolio in the Savings Phase 

For the first 10-years of the plan, the Investment Profile has been 

calculated as High Growth. That is, the fund has between 20% and 

40% of the funds held in Cash.  The actual percentage for each year is 

displayed in the row below. 
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Sale of Property 

 
Before commencing your drawdown strategy in retirement, the priority is 

to plan an Exit Strategy for the sale of the property. There will come a 

time when the rent is insufficient to fund the drawdown. In addition, one 

should be carefully monitoring the asset allocation of the fund, to ensure 

the risk profile, meets the requirements of the beneficiary.  Generally, 

this means allocating a greater percentage of the funds to Interest-

Earning Assets, which are held in the SMSF Cash Account. as the 

person gets older. The property will be sold in Year 17, (Year 7 of the 

Retirement Phase) with 40% of the Net Proceeds being allocated to the 

purchase of Shares & Managed Funds. 

 

 

 

  



Sample Joint SMSF (Aust) Plan 
 

Financial Mappers should not be relied on for the purposes of making a decision in relation to any 
financial product and you should consider obtaining advice from a financial services licensee before 

making any financial decisions. 
© Plencore Online Pty Ltd 2015-2021 Page 34 

Graph View of Investment Property 

 
 

 

Drawdown – Transfer Balance Account (TBA) 

The program will automatically cease all Contributions, once a 

Drawdown is commenced.  If you wish to continue making contributions, 

you need to enter the number of years for Transition to Retirement. 

 

In this plan, the value of John’s account exceeds the Transfer Balance 

Cap.  The program automatically allocated the funds above the 

$2,000,000 Transfer Balance Cap (TBC) to the Excess Accumulation 

Account.  Note that the TBC has been indexed from the current value of 
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$1.6M to $2.0M.  Mary’s account is within the TBC.  Both partners plan 

to draw down their funds in this account over 30-years.  In addition, Mary 

plans to withdraw and an additional $10,000 in Year 16 of the plan. 

(Year 6 of Retirement). The Drawdown is subject to Minimum and 

Maximum rules of the fund.  Where Additional Drawdown Amounts 

are included, the rules will not be applied to that amount.  (Note the 

Government changed the rules for early release of Superannuation for 

those affected by COVID.  These values can be entered in the Additional 

Drawdown Amounts and can be withdrawn before the Drawdown is 

activated and in the Savings Phase.  You need to ensure you are 

entitled to that drawdown) 
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Drawdown – Excess Accumulation Account 

John has $221,549 transferred to the Excess Accumulation Account.  

This fund will continue to pay tax on income and capital gains.  John’s 

account is not subject to any rules of drawdown. 

 

John has decided to draw down $50,000 in Years 10 and 20 to fund the 

purchase of a new car. 
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Note that there are Sufficient Funds in the Cash Account. 

 
If either balance were negative you would need to adjust the Cash Account. 

Allocating the Sale of Shares and Managed Funds from the 
Drawdown 

 
To stop endless rebalancing of the Cash Account by selling or buying 

shares, you can nominate a percentage of the Drawdown amount, to be 

funded by the sale of Shares and Managed Funds at the start of the 

year. Usually, any sale of assets is at the end of the year. However, in 

this account, all sales occur at the Start of the Year. In this case, 

60% of the Drawdown amount will be allocated to the sale of Shares 

and Managed Funds. The net returns are deposited in the Cash 
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Account at the Start of the Year before the Drawdown, which is 

also withdrawn from the Cash Account at the Start of the Year. 

 

The program defaults to a 60% allocation to shares from Year 1 of the 

drawdown.  It could be changed to say, 50%, but there would be 

insufficient funds in the Cash Account for the last 2-years.  

 

 

By returning to the default 60%, the Cash Account Balance is never 

negative. 
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Investment Profile, Asset Allocation and % Growth Assets 

The graphs give a very clear picture of your fund and allow you to 

consider if there may be a more appropriate allocation of assets. 

 

 

While this exercise is definitely NOT intended to give advice, generally, it 

if felt that as one gets older, one should be more conservative in their 

approach to Growth Assets.  This fund currently shows an Aggressive 

Investment Profile in Years 14-17 and the last 4-years. 

 

The percentage of Growth Assets can be re-balanced by selling Shares 

and Managed Funds. 
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Asset Allocation Management (Shares and Managed Funds) 

In the section Asset Allocation Management, you can sell shares (% 

Managed Funds) to increase the Cash Account Balance or 

purchase shares (and managed funds) to decrease the Cash 

Account Balance. 

 

The option to buy and sell shares allows one to rebalance the portfolio to 

give the Investment Profile which will suit your risk tolerance at any 

time.  

 

The terms used for the percentage of cash held are the same as those 

used in the statistics of your financial plan and is based on the 

percentage of cash held. These terms divide funds into five categories 

with 20% increases in cash. The final term, No Growth, is used when the 

fund is holding 100% cash. Note that these terms may be the same or 

similar to terms used by Fund Managers to describe their asset 

allocation and those allocations may be completely different from that 

used in Financial Mappers.  
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To reduce the Investment Profile, 30% of the Shares and Managed 

Funds, will be sold in the first year of Retirement. 

 

 

Now the Investment Profile is reduced from High Growth to Balanced 

with the last 7-years of Retirement Phase, Conservative.  If one wanted 

to maintain a Balanced fund for those last years of the plan, then Shares 

& Managed Funds could be purchased.  (This adjustment has not been 

done in this plan) 
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If you select the TAB View Data, the Investment Profile is displayed 

and you can monitor your entries as you progress through every 5 years. 

 

 

Technical Notes on the sale of Shares and Managed Funds 

 
Where the last year of the Drawdown is within the time period of the 

plan, all Shares and Managed Funds are sold at the end of the second 

last year, so that they are ready for the final distribution in the last year 

of the Drawdown.  Note the automatic sale of all Shares and 

Managed Funds in Year 19 in this example from another plan. (This 

rule only applies to the Number of Years Drawdown Method)  

 

This screenshot is from a different plan.  
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Investment Returns 

 
The following are the returns for this plan.  The dip in Year 17 is where 

the property is sold and 60% of the sale allocated to the Cash Account 

which has the lowest returns. 

 

 

Statistics 

For comparison with other reported results, the program calculates a 

range of returns with and without expenses and taxes.  This is the 

returns reported the Savings Period, Years 1 – 6 where the 

Investment Profile is High Growth. 
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Overview of the Final Plan for SMSF Account 

The following is a sample of the graphs for the final plan. 

 

The first graph displays the value of the Total Fund, at the start of each 

year, and the allocation to the three types of Contributions.  The 

second graph displays the value of the Fund according to Asset 

Allocation.  Note the Net Value of the Property is displayed. In addition, 

the funds allocated to the Excess Accumulation Account are 

separated from the other categories.  If the total Cash Account were 

Overdrawn, this would also be displayed. 

 

 

 

The Investment Profile and Investment Returns have been displayed 

previously. 

 

  



Sample Joint SMSF (Aust) 

 

Financial Mappers should not be relied on for the purposes of making a decision in relation to any 
financial product and you should consider obtaining advice from a financial services licensee before 

making any financial decisions. 
© Plencore Online Pty Ltd 2015-2019 Page 45 

The transactions for each of the three accounts are displayed. 

 

 

 

The Present Values of Contributions, Drawdown and Value of Fund are 

displayed. Note that our software is using a unique formula, to ensure 

that the Present Value drawdown is approximately the same in every 

year. It may vary slightly depending on the returns and expenses of the 

fund. 
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Account Formats 

Cash Account 

Note this account combines the entries for both John and Mary.  

However, the information is calculated separately and this is the reason, 

you cannot allow your Cash Account to be Overdrawn. 
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Shares and Managed Funds 

 

 

Property Account 
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Asset Allocation According to Contribution Type 

Please note that any funds in the Excess Accumulation Account 
(EAA) are not included in these allocations.  They are the section which 
is called the Transfer Balance Account when one is part of the fund.   
 

 
 

Present Values 
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Personal Taxation 

 
 

Transfer Balance Account (TBA) – Retire Years 1 - 5 

This account is only displayed in the Retirement Phase where one of the 
partners has funds above the Transfer Balance Cap, currently $1.6M.   
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Excess Accumulation Account – Retire Years 1 - 5 

Only John has funds in the Excess Accumulation Account. 
 

 

Total Account – Retire Years 1 - 5 

 
 

SMSF with more than 2-members 

Some of you may be wondering what to do where you have more than 

2-members in a fund. 

 

Plans in Financial Mappers are limited to one or two people.  The 

chances are that where there is more than two members in a SMSF, 

these are likely to be adult children of the people for whom the SMSF 

plan was created.  
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This means they will most likely be at completed differently stage of their 

life, with the younger generation in the Accumulation Phase and the 

older generation nearing or in the Penson Phase.  As a result, the 

optimum percentage of Defensive/Growth Assets is likely to be 

different.  In addition the years for the Savings and Retirement Phase 

will also be different. 

 

The only way to manage an SMSF with more than 2-members is to 

create a new plan for either each of the other members.  If some of the 

other members are a couple then a new joint plan for the couple could 

be created. 

 

What needs to be calculated is the percentage of Cash, Shares and 

Managed Funds together with Real Estate to each party depending on 

their ownership of the assets in the fund. 

 

You could make an Excel Workbook to do the calculation.   

 

Alternatively, you could request a copy from Support 
or the Contact page of Financial Mappers. 
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There are some things you will need to co-ordinate with Real Estate.  

The loans should be repaid over the same length of time and Property 

should be sold in the same year. 

 

Once the plans have been created, you can design the future of each 

part of the fund.  Note that the younger generation will have a different 

year in which to commence their drawdown.  You will be able to 

rebalance the assets according to the needs of the members in each 

SMSF account. 
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Retirement (Income) Plan   

In the Retirement (Income) Plan, you should enter how much you 

anticipate you will require for personal living expenses.  Only the amount 

you require will be withdrawn from your Investment and Retirement 

Accounts, by transferring the amount from the Transaction Account to 

the Budget.   

 

In the planned set of income streams, an additional $50,000 was 

withdrawn in the SMSF to fund a new car purchase in Years 10 and 

Year 20.  The $10,000 additional funds Mary withdrew are in the 

Transaction Account and can if preferred to be transferred directly to the 

Budget. 

 

 

 

The plan has previously determined the Drawdown for both the SMSF 

and the Share Portfolio, held separately.  Where the Drawdown is more 

than this allocation, the funds are withdrawn from the Transaction 
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(Bank) Account.  Where the Drawdown is less than the nominated 

allocation, the excess funds will be deposited in the Transaction 

Account.  Those amounts will be identified as a CR balance and occur 

in the last 6-years of the plan.  
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The Retirement Plan will display the Retirement Income in two formats. 

 

The first format shows the Drawdown from your Retirement Accounts 

and the amount from your Investments (Interest & Capital).  The 

investment allocation is divided into funds from earnings in the 

Transaction Account and drawdown of Capital. Both graphs can be 

displayed in either Future or Present Value. 

 

Future Value: Allocation of Income & Capital 

 

Present Value: Allocation of Income & Capital 
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The second format displays the accounts from which the Drawdown has 

been made.  

 

Future Value: Funding Accounts 

 

Present Value: Funding Accounts 

 

 

View Data (Future Value) 
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View Data (Present Value) 

 

 
The value of Real Estate is displayed to allow consideration of property 

sales if there are insufficient funds to meet the drawdown requirements. 

 

 

 

The last two graphs are quite important.  The first displays the value 

Investments and Retirement Accounts, together with any Liabilities.  You 

should watch the Liabilities, in case the Transaction Account is being 

Overdrawn.  (In the next upgrade a graph of the Transaction Account 

Balance will be added above the Drawdown graph.) 

 

If the Means Tested Pension had been activated, any pension funds 

would automatically be displayed.  These are NOT included as part of 

the Drawdown but are deposited directly into the Budget, except where 
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you select the option to include Pensions from External Sources as part 

of your Drawdown.  In this case, the amount withdrawn from the 

Transaction Account, does not include the Pension values. 

 

 

Transaction Account 

You can by-pass the Retirement Plan when required, by transferring 

funds directly from the Transaction Account to the Budget.  In this 

case, Mary’s $10,000 is being transferred directly to the Budget.  
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Financial Targets 

 
A good idea with any plan is to include the Financial Targets you would 

like to achieve for each 10 years. 

 

If you don’t want to include any section, simply uncheck the Tick Box. 

You can have up to three 10-year time periods. All values should be 

entered as Present Values. 
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For this example, only the value of the assets has been included. 

 

 

 

At any time, you can click on the button, Compare Results.  

You receive a TICK if you are within 10% of the target.  You also are 

given a score out of 100, just to make things a little more interesting. 

 

Personal Budget (Present Value)   

 
All calculations in the Personal Budget are in Present Value. 
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For this exercise, the option to use just one entry ($80,000) for all Living 

Expenses has been selected for both the Savings and Retirement 

Phase.  However, you should consider taking the time to complete a full  

Living Expenses budget at some point in time.   

 

The Summary of the first five years of the Savings Phase is: 
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The Summary of the first five years of Retirement Phase is: 

 

 

Graph View: 

 

 

  



Sample Joint SMSF (Aust) 

 

Financial Mappers should not be relied on for the purposes of making a decision in relation to any 
financial product and you should consider obtaining advice from a financial services licensee before 

making any financial decisions. 
© Plencore Online Pty Ltd 2015-2019 Page 63 

Transaction (Bank) Account 

One should always check to ensure there are sufficient funds in the 

Transaction Account to meet the Drawdown and Investment 

Expenses, including Tax Due on investments. 
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Review 

 
The following is a copy of your Review Page as of Year 15. 
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Universal Mode – Superannuation 

Financial Mappers is built for International use.  Therefore, the program 

allows one to create a Pension Fund to meet specific rules, other than 

the Australian rules.  Simple go to each TAB and section the correct 

options.  Drawdown rules for both the USA and Canada are installed. 

 

 

 


